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INVESTMENT SUMMARY
•   Rare freehold leisure opportunity in an affluent   

Manchester suburb

•   Chorlton is a popular residential and commercial  
location south of Manchester

•   C. 1,060 sq ft ground floor sales area and 305 sq ft 
basement storage

•   The upper floors are sold off on a Long Leasehold basis 
for a term of 125 years from 2nd March 2015

•   The initial ground rent of £100 per annum rises by 
£50 each subsequent 25 years with the next increase 
in March 2040.

•   Ground and Basement let to Charcuterie Limited 
(trading as Love Thy Neighbour)

•   15-year FRI lease from 23rd March 2015, expiring 
22nd March 2030 (12 years unexpired)

•  Current rent of £24,000 per annum (£22.64 psf)

•  5 yearly upward only open market rental value reviews

•  Offers in excess of £360,000 (STC)

•  Attractive Net Initial Yield of 6.46%
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CHORLTON
Chorlton-cum-hardy is an affluent and primarily residential suburb located approximately 4 miles south west of 
Manchester city centre and approximately 2.5 miles from Junction 7 of the M60 orbital, which links in with the 
national Motorway network. 

The town contains a wide range of shops, restaurants and commercial premises, creating a vibrant atmosphere for the  
primarily young professional population.

Chorlton benefits from excellent public transport networks, with regular bus and tram services to Manchester City 
centre and surrounding towns. The Metrolink station provides a direct link to Manchester Airport, which is  
approximately 5.8 miles south of Chorlton town centre.

Chorlton District Centre is surrounded by the three wards of Chorlton, Chorlton Park and Whalley Range, with the 
latest estimated population of these wards being 43,975. Chorlton is within short driving distance of several other 
wealthy towns and suburbs south of Manchester including Didsbury, Sale and Altrincham. 
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DEMOGRAPHICS 
•  Wilbraham Road had a daily car count of 14,021 in 2016

•   Over 54% of residents in either higher or lower managerial professions (compared 24.1% for Manchester 
 as a whole)

•   The age profile of the local population is primarily between 25-44

•   Over 56% of properties are owner occupied (compared to 38.5% for Manchester as a whole)

•   The average terraced house price in Chorlton is £308,902 with flats achieving an average of £164,221

SITUATION  
The property is situated in a prominent position on Wilbraham Road, the prime shopping street in Chorlton 
-Cum-Hardy, with nearby retailers including the likes of Costa coffee, Holland & Barrett, Co-Operative and 
Croma.

Separate access is provided to the residential upper floors off Oswald Road, to the rear of the property.  

dd
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DESCRIPTION  
The property comprises a three storey, mid-terrace retail/residential 
unit of traditional brick construction under a pitched slate roof. The 
ground floor provides open plan retail/leisure accommodation, with 
access to the basement provided by stairs towards the front of the 
property, and storage/kitchen to the rear. 

The first and second floor residential accommodation is accessed  
separately to the rear of the property from Oswald Road. The   
accommodation provides a two bedroom and one bathroom flat.

ACCOMMODATION  
The property has been measured in accordance with the RICS Code 
of Measuring Practice (6th Edition) and  provides the following 
gross internal areas:   

Sq m Sq ft
Basement
(Retail Anc)- GIA 28.36 305

Ground Floor (Retail 
Sales) – GIA 98.48 1,060

First Floor & Second 
Floor (Residential) - GIA 109.00 1,173

Total 235.84 2,538
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TENANCY   
The ground floor and basement of the property is let to 
Charcuterie Limited (Trading as Love Thy Neighbour) on a 
15 year FRI lease with effect from 23rd March 2015,  
expiring 22nd March 2030 (12 years unexpired). The unit 
is let at an initial rent of £24,000 per annum, with 5 yearly 
upward only rent reviews to open market rental value.

The first and second floors are let as residential 
accommodation to a private individual on a long lease-
hold basis for a term of 125 years with effect from the 
2nd March 2015, expiring 2nd March 2140 (122 years 
unexpired). The current ground rent of £100 per annum 
increases by £50 every 25 years.

The property generates a total income of £24,100 per 
annum. 

COVENANT  
Know Hospitality are a multifascia hotel and leisure group, 
with restaurants under the ‘Love Thy Neighbour’ and ‘Piri 
Piri Express’ brands operating in Liverpool and Southport 
as well as hotels in both Chester and Liverpool. 
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ENERGY PERFORMANCE   
CERTIFICATES
Energy Performance Certificates are available   
upon request.

TENURE   
Freehold (Title Number: GM544).

VAT  
The property is elected for VAT. It is anticipated that the 
transaction will be undertaken as a Transfer of a Going 
Concern.

Daniel Campbell
Tel: 07741 593968
Email: dc@christopherdee.co.uk

Mark Powell
Tel: 07825 077724
Email: mp@christopherdee.co.uk

MISREP: The accuracy of any description, dimensions, references to condition, necessary 
permissions for use and occupation and other details contained here in is not guaranteed and 
is for general guidance only and prospective purchasers or tenants must not rely on them as 
statements of fact or representations and must satisfy themselves as to their accuracy. Chris-
topher Dee nor any of its employees or representatives has any authority to make or give any 
representation or warranty or enter into any contract whatever in relation to the property. Rents 
quoted in these particulars may be subject to VAT in addition. The reference to any mechanical 
or electrical equipment or other facilities at the property shall not constitute a representation 
(unless otherwise stated) as to its state or condition or that it is capable or fulfilling its intended 
function. Prospective tenants/ purchasers should satisfy themselves as to the fitness of such 
equipment for their requirements. March 2018. 

Christopher Dee: 40 Peter Street, Manchester, M2 5GP

FURTHER INFORMATION   
For further information or to arrange an inspection, please 
contact:

PROPOSAL 
Our client is seeking offers in excess of £360,000 for 
their freehold interest.  A purchase at this level reflects a 
6.46% net initial yield.
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